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Item 2.01     Completion of an Acquisition or Disposition of Assets.

On April 30, 2020, CLIMB Channel Solutions (Canada) Inc. (“Buyer”), a newly-formed indirect subsidiary of
Wayside Technology Group, Inc. (the “Company”), completed the previously announced acquisition of Interwork
Technologies Inc., a Delaware corporation (“Interwork US”), and Interwork Technologies Inc., a corporation
incorporated under the laws of the Province of Ontario, Canada (“Interwork Canada”) pursuant to the Stock Purchase
Agreement (“SPA”) dated April 20, 2020 with Interwork Group, Inc., Interwork US, Interwork Canada, and Firepower
Equity Inc.

Pursuant to the SPA, the Buyer acquired Interwork US and Interwork Canada for aggregate consideration paid by
the Buyer at closing of $5 million Canadian dollars, without giving effect to related transactions fees and expenses, plus a
potential post-closing $1.1 million Canadian dollar earn-out.

The foregoing descriptions of the SPA in this Item 2.01 do not purport to be complete and are subject to and
qualified in their entirety by reference to the full text of the SPA, which is filed as Exhibit 2.1 to the Company’s Current
Report on Form 8-K filed on April 22, 2020 and is incorporated by reference as Exhibit 2.1 hereto and in this Item 2.01.

All statements in this Current Report on Form 8-K, other than statements of historical fact, constitute forward-
looking statements.  These forward-looking statements are subject to certain known and unknown risks and uncertainties,
as well as assumptions that could cause actual results to differ materially from those reflected in these forward-looking
statements.  These risks and uncertainties include, without limitation, those that are described in the Company’s Annual
Report on Form 10-K for the fiscal year ended December 31, 2019, as updated by subsequent SEC filings.  Currently,
the Company is also subject to risk and uncertainties related to the potential adverse effect of the current pandemic of the
novel coronavirus, or COVID-19, on the Company, the global economy and financial markets.  The extent to which
COVID-19 impacts the Company will depend on future developments, which are highly uncertain and cannot be
predicted with confidence, including the scope, severity and duration of the pandemic, the actions taken to contain the
pandemic or mitigate its impact, and the direct and indirect economic effects of the pandemic and containment measures,
among others.  

Item 9.01     Financial Statements and Exhibits.

(d)        Exhibits:

  2.1*  Stock Purchase Agreement, dated April 20, 2020, by and among CLIMB Channel Solutions
(Canada) Inc., Interwork Group, Inc., Interwork Technologies Inc. (US), Interwork Technologies
Inc. (CA), and Firepower Equity Inc. (incorporated by reference to Exhibit 2.1 of the Company’s
Current Report on Form 8-K filed on April 22, 2020).  

* Schedules and certain exhibits to this agreement have been omitted  pursuant to Item 601(a)(5) of Regulation S-
K. Portions of this exhibit have been omitted pursuant to Item 601(b)(10)(iv) of Regulation S-K.

http://www.sec.gov/Archives/edgar/data/945983/000155837020004126/wstg-20200420ex21fdd69de.htm
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned hereunto duly authorized.

Wayside Technology Group, Inc.

Date:   May 6, 2020 By: /s/ Michael Vesey

Michael Vesey, Vice President and
Chief Financial Officer


